
DISTRICT BANKERS
TO ASK CONGRESS
FOR REAL SYSTEM

Leaders to Urge Advance
Of Clock to Help Solve

Present Problems.
Definite action In an effort to

l*t -rear* daylight saving for the

District of Columbia will be taken

today, when leaders In District
banking matters will make a force¬
ful appeal to Congress urging that
body to pass a formal resolution
creating daylight saving In the Dis¬
trict.a resolution that will Include
setting the cl#ik an hour ahead.
This, according to leading authori¬
ties, presents the only solution to
a now badly muddled situation.

There. Is so much confusion In
the minds of local bankers today
that they are at a loss as to how to
proceed on Monday, the day the
alleged daylight saving Is to be
ushered in.
Various banks In the city require

as much as thirty days' notiee be¬
fore a change, in the bylaws per¬
mitting a change in the banking
houra can be effected, while others
can be changed by order of the
boards of directors. That the bank¬
ing hours should conform as nearly
as possible, to hours maintained
elsewhere In the city is not disput¬
ed, but to get concerted action to
this effect Is practically impossible
In the city's banking fraternity.
It Is pointed out that if the banks

ara to close their doors at 11 a. m.
on Saturdays, great Inconvenience
will be caused in many parts of
the city where payday falls on Sat¬
urday. Contractors, builders, etc..
are now in the habit of presenting
their payroll checks a few minutes
before closing time, or 12 o'clock.
This transaction. In most cases, can
not be advanced even one hour.
Another point brought out in ar¬

guments against the proposed early
closing, which holds water, is the
possibility that government em¬
ployes. unused to earlier hours, will
sleep too late t> permit of any
banking transactions before report¬
ing for work.
However, It Is almost assured *he

banJcs of the city will no* close
their doors at 2 p. m. Lud invite
legal proceedings, unless the day¬
light saving "system" is a system,
made so by Congressional action.
As the situation now stands, the

majority of the banks. It is safe
to say, will totally disregard #the
new order of hours, while a few
no doubt will open one hour earlier,
closing at the regular time. The
purpose of the daylight saving sys¬
tem. Installed mainly for the con¬
venience of government employes,
will thus, in a large measure, fail
of its purpose.

Personals.
L». E. Breuningr. prsldent of the

Cltisens' Saving Bank, will sail for
Europe on June 5, to tour France.
Germany. Belgium, Italy and Switz¬
erland. He will be accompanied by
his wife and daughter.
James Trimble, senior and Junior,

have returned to town after a short
fishing expedition at Benedict, Md.
Ralph M. Wolfe, assitant cashier

of the Citizens' Savings Bank, has
returned from a vacation spent
with his brother. Edw. Wolfe, who
is president of the Bridgeport Na¬
tional Bank. Bridgeport, Conn.

Announce* Speaker.
William M. Williams, formerly

commissioner of internal revenue,
and now senior member of the firm
of Williams. Myers and Quiggle.
lawyers, of this city, will address
the District of Columbia Bankers'
Association convention on the sub¬
ject of "Income Tax." a subject of
vital Interest to everyone, particu¬
larly bankers.
John B. Larner, president of the

local association, will, of course,
make the opening address, wh'ch
will be very comprehensive and
cover thoroughly the activities of
the association during the past
year.

Local Securities.
Business on the Washington

Stock Exchange remained decidedly
dull during yesterday's trade. The
restrictd trade, however, empha¬
sised the firm undertone enjoyed
by the market.

#
Annual Jfeetlng Held.

Directors of the Anacostia Bank
. held their annual meeting yester¬
day afternoon and re-elected the
following officers for the ensuing
year President. Maurice Otterback.
?ice presidents. J. Frank Campbell
and Silas A. Manuel; cashier. Chas.
V. Etzler. and W. L. Koontz. as¬
sistant cashier.

Preceding this election, stock¬
holders of the Institution held their
vearly meeting and heard the re¬

port of the past year, after which
they re-elected the following dir«*c-
tors: J. Frank Campbell. George S.
King. Charles W Warden, Silas A.
Manuel. James E Toner. A. E. Gude.
Joseph J Mundell, Maurice Otter-
back and L. W. Thompson. Action
of the offlce.rs and directors for the
past year was also ratified.
The report shows the Anacostia

now has a total of opproximately
$869.00 in deposits. $50,000 caiital-
ization. *30.000 surplui. and $19,700
of undivided profits.

Silas A. Manuel vice president
of the Institution, announced that
he will tender a dinner to officers,
directors and employes at the Con¬
gress Hall Hotel next Saturday eve¬
ning. #This institution, located in an
outlying district, has enjoyed un¬
usual growth and prosperity unrier
the. able leadership of Maurice Ot¬
terback. Its first and present presi¬
dent.

[;Harriman 8tCo.
members

New\ork Stock Exchange
111 Broadway. Sew York

Washington Office
COLORADO BUILDING f

Telephone Main K)03

G. B.Chipman
Manager

COMPLETE N. Y.STOCK TRANSACTIONS
nr. B. KIbba ft Ofc. lmv. M*. w T. Ota-t, tntun.)
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Adam* Eipma 80
Air Reduction 53%
AJax Rubber 16%
Alaska Gold JltDM. .. %
Alntku Juneau Gold.... 1%
Allied Cbem Dye 66%

Allied Them Dye pf... 107%
A 111a Chalmera 48
Allla Chalmera pf 97%
Amer Agrlcnl ('hem... 89%
Amer Agrlenl Chem pf. 87%
American Beet 8ufar pf 38%
Amer Boach Magneto.. 44%
American Can 46%
American Can pf 104%
Amer Car Foundry 180
American Chicle 1244
American Cotton Oil... 234
Amer Drug Syndicate.. 5%
Amer Expresa 1MH
Amer Hide Leather. .. 143V*
Amer Hide Leather pf. 88
American Ice 101
American Ice pf 8014
Amer Inter Corrn 43%
Amencan La Prance... 18
American Linaeed OIL. 33
American Locomo 113 '4
American Loomo pf... 116%
Amer Radiator 98%
American Safety Raaor 7
American Ship Com.... 18%
Amer 8melting 56%
Amer 8melting pf 98)4
American Snuff 182
Amer Steel Foundry... 88
Amer Steel Foundry pf. 99%
American Sugar 78%
American Sugar pf 102%
Amer Sumatra Tobacco. 38%
American Tel Cable ... 82
American Tel Telef... 121%
Amer Tobacco 137%
Amer Tobacco pf 101
Ame- Tbba.'co Claaa B. 184%
American Woolen 90%
American Woolen pf... 108
Amer Writing Paper pf 88
American Zinc Lead... 17%
Anaconda Copper 51%
Ann Arbor R R pf 46%
Associated Dry Goods.. 54
Associated Oil 121 %
Atch, Topeka. 8 Fe... 904
Atch T«i-eka, 8 Fe pf 91%
Atl. Birming. Atlantic. 3%
Atlantic Coast Line ... 100
Atlantic Fruit 4%
Atl. Gulf. West Indies. 35%
Austin Nichols 25
Baldwin tcomo 114%
Baltimore Ohio 46
barnsuall Corpn A 45%
BnrnMdall Corpn B 32%
Beth Steel Claaa B 77%
Beth Steel 7% pf 99',
Beth Steel b% pf 112
Brooklyn Rapid Transit 25%
Brook Rap rranstt ctf. 22%
Brooklyn Union Gaa... 101%
Brown Shoe 45
Burns Brothers A 133%
Burns Brothers B 39%
Butte Copper Zinc 6%
Butte Superior Copper. 28%
Caddo Oil 12%
Calif Lead Zinc 7%
Calif Parking 78%
Calif Petroleum 55
Canadian Pacific 189%
Case Plow 4%
Central Leather 36%
Central Leather pf 69
Cerro de Pasco Copper. 36%
Certain-teed 45
Chandler Motors 72%
Chesapeake Ohi-"> R R 64%
Chicago Alton R R 7%
Chicago Alton R R pf. 15%
Chicago Estn Illinois.. 37%
Chicago Great Western 8
Chicago Grt Western pf 20
Chicago. Mil, St Paul.. 25%
Chi. Mil. St Paul pf... 42%
Chi Northwestern 73%
Chi NoithweaUra pf.. 110
Chicago. R I. Pacific.. 42%
Chi. R I. Pac 6% pf.. 81
Chicago. St Paul, M. O 6ti%
Chile Copper 1')
Chino Copper 27%
C. C. C. St Louis pf.. 87%
Cluett. Peabody pf.... 95
Coca-Cola Co 58%
Colorado Fuel Iron 31%
Columbia Gas Electric. b7
Colorado Southern .... 48
Colo Southern 1st pf .. 61
Col Graphopl-one 4%
Comp Tab 86%
Consul Distilling %
Consul Gaa 115%
Consul Textile 12%
Cout Can 62
Corn Product* 90%
Corn Pit duct* pf 115%
Coaden Co 42%
Crucible Steel
Crucible Steel pf 93%
Cuba Cane Sugar 15%
Cuba Cane Sugar pf... 32%
Cuban Amer Sugar .... 21%
Davison (hem 57%
})e Been Co 21
Detroit F:tison 10C%
Dome Mine* 27%
Eastman Kodak 77%
Elect Storage Battery- 160
Elk Horn Coal 19%
Emerson Brant 8
Emerson Brant pf 2s%
Endict tt Johnwcn *2
Endi«i»tt John*on pf... Ill
trie It Pv . .. 12
Erie it R 1st pf 22
Erie R P 2d pf 14%
Famous Players 79%
Famo» s Players pf.. 04
Federal Min Smelt pf.. 41%
Fisbcr Body 113%
Fl4k Rubber 17%
Freeport Texas 18%
General Amer Tank.... *13%
General Asphalt pf.... 04%
General Asphalt 6<»
Gene-al Cigar 70%
General Cigar pf 102
General Electric 162
General Motors 12%

Hl«h. Low.

General Motor.» 7% deb 94
Goodtfch Rubber 40
Goodrich Kntber pf.... 85%
Granby Mine* 26
Great Northern pf 74%
Great Northern Ore sub 30
Gulf. Mo. Northern 15%
Gnlf, Mo. Northern pf. 88
Guff Statea Ste®I 80%
Habimhaw Elect 2%
Home*t.ike Mines 71%
Houston Oil 77%
11 up" Motor* ......... 18%
lvdraulO Steel 7%

lllinoi:'. I'entr:.! R R. 104
Vndlnhoma Refg -1%
Indiana Refining
Inspi-.ition Opper ...

lnterboro Con* Corpn.
lnterboro Con C«»rpn pf
Inter Agricultural
Inter Agrieiilttuel pf-
Inter Cement
Inter Harvester Co...
Ir.ter Merc Marine....
Inter Me-c Marine pf.
Int«»r Nickel
Inter Nickel pf
Inter Pr.per
Inter Paper pf stamped
Invincib'e Oil
Iron Product*
IMiami Oi! :...
Jiiw* Ten
Km.>as City Southern..
K a in* City Southern pf.
Kiin*.** Gulf Co.
Kny*er. J
Kelly Springfield Tire.
Kelly Spread T 8* pf. p»7-
K«»nneeott Copper 32%
Keystone Tire 20%
Kresge. S S 136
Lackawanna Steel 59
I-iclede Gas 75%
Likp Erie Western.... 16%
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200 Marlln Rockwell 20
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4100 Maxwell Motors A 68
3700 Maxwell Motors B 20
900 May Department Stores 11(S>4
8900 Mex Petroleum 128*4
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11%.
3
8%
20%
90
136
14
61
35%
9%
69%
?«%
62%
5i%
7%
41%
10%
80*4
:*»%
6n

3S%
42%
21
42%
10%
58
63
34%
19%
32
76%
*0%
119%
3*%

16
78%
46%
33%
00%
91
S
45%
62
14%
2m%
Sit
29%
46%
4
3
0%
10%
74%
13
46%
31%
44
45
90%
23%
30%

1S%
112
1*0%
115%
84%
4-%
3V%
31%
116%

34
2%
11%
47 W
32
28%

135%
66%
36
45%
13%
40%
22%
130%
74%
36
68%
139
15%
3<»
54%
33
4%

48
67%
63%
39
45%
9i%
118%
61%
17
48
33%
77%
54%
13%
10%
30%
11%
10%
18%
21%
61%
97
95
62%
11
47%
10
18%White Oil 10%

2600 Wlckwlre 8p Stee^ 16%
800 Willys Overland 8 * "'**1 .

500 Willys Overland pf.... 38% 38% 3*%
10 Wilson Co 44% 44% 44% 44%

100 Wisconsin Central 28 28 2828
700 Woolworth. F W 158% 158% 156 l.>7

1100 Worthington Pump M.. 51% 51% 50 50%

Total sales. 1.074.800 shares, against 774.200 yesterday.
379 a week ago. 836.400 a year ago. and 743,300 two yean
From January 1 to date. 95.429.DM), against 67.038.200 a

aao. and 100,333.000 two years ago.

FOREIGN EXCHANGE.
(Furnished by Washington Loan and

Trust Co.)

Kngland. pound
Canadian, dollar
Hong Kong. l>cal
Shanghai, tael
Fran. e. franc
Belgium, franc
Switzerland, franc
¦MIT. »»ra
<.»-rmany. mark
Denmark, kroner
Norway, kroner
S^rW !.«».-1ar

Cloae
... 4.44%

.9^75

.57t3
7900
,l*IH
MM
1929
0~»3l»

.0031'j
AS
l sr.:,
2Vt

Cities Service Secorities
Bought, Sold, Quoted

ThomasW.Brahany&Co.
INVESTMENT SECUNITI1S
Si0-11 Evans Building

Washington, D. C.
Main Itli

Czecho slovakia, kroner
Greece, drachma
II'.Hand, guilder
Spain, peseta
Jjipan, .vrn
Austria, kronen

01«« .0150
.0440 ......
.8850 .357*
JIM .1MB
.4775 4K50
.000125 .0024

METAL MARKET.
NEW YORK. May 11..The Lon¬

don cable quoted spot tin 2s do
lower at £148 15s. and futin-es 5s
lower at £150: sales. 200 tons ana

94or A YEAR-
"/O and SAFETY
An unusual INVESTMENT OP¬
PORTUNITY, NOW PAYING at
the rate of 24% per year. 2%
Monthly. Books close May 25th.
for May Semi Annual Bonus Div¬
idend. Enormous Speculative
Possibilities. Settled Earnings
above 24%.Limited block stock
$1 25. Par SI.00. Write Phone or
Call for full details. Get our

.special Payment Plan. This op¬
portunity will appeal to large
or small Investors.
Phone Main 1698 or Main NO53.
THE FEW ACRES COMPANY,
Room 412, 1311 G St- IV. W.

310 ton*. Spot standard r opper Is
2s 6d higher at £60 2s 6d. and fu¬
tures unchanged at £60 7s 6d; sales,
200 tons and 700 tons. Electrolyti
is 10s higher at £65 10s. Spot le-
and spelter are 2» 6d lower at £2|
5s and £27, respectively.

Ifa. 1218V.
TREASURY DEPARTMENT. .

vctice or comptroller or mm
CI'BRENCT

Washington. D. C., March 18. 1823.
WHEREAS by eatiafactory erldeace pre¬

sented to the nndereifned. It has bno mad*
ta appear that STANDARD NATIONAL
BANK Or WASHINGTON, la tha "City of
Washington, la tha Dlatrlct of Columbia, baa
compiled with all tha proelaiona of t^a
Statute* of tha United States, required to be
complied with befor? an Asaoclstinn shall ba
authorised to commence tha bualneaa of
hanking;
Now, therefore I, D. R. Crlaalnger, Comp-trailer of the Currency, do hereby certifythat STANDARD NATIONAL BANK Of

WASHINGTON, In the City of Waahinftoa.
la tha Dlatrlct af Columbia, la authorised te
commence the bualneaa of banking aa pro?tdad la Section rifty-<me Hundred and
Sixty-nine of tha ReeleeASta*utae af tha
Halted Statea.
Conversion of the Staadard Savage Bask,

Washington, D. C. ,
la teattmoay whereof wltaeaa my hand and

Seal af office thta 18th day of March, Mi
D. R. CRtSSlNC.ER,

Comptroller af tha Currency.

COMPLETE N. Y. BOND SALES
rw. B. JHkk. ft O*.. HIkW BUf.. Mesrtsr- B. T. (teak hill.

NEW YORK, May 11..Following is an official list of all bond* trad*In on the New York Stock Exchange today with prlcea and sales up to anIncluding the close of the market. Total aales today were 11S,U»,<KMagainst <16,075.nno yesterday. J1I.M1.M0 a week ago. 11,150.0.00 a yeaago and 110,706,000 two years ago.From January 1 to date tl.7S3.71S.000. against |1.0t!.t«4.*M a yeaago and ll.373.S43.000 two years ago
h«i»> > a»u«

99 #0
98 92
99 42
90.88
90.32
90 58
90.88
90 82
90.74
09.9#

9008 90.14

99 76

00 '.52
99 80
90 74
00 00

100.58 100.54 100.58

99 70

99 50

99.78
99.88
99.88

r*ma Blr^
302 U 8 Liberty 3%a.. 99 88

I IT 8 Llhl%a. C
3 V H Lib 3%a. reg.10 n 8 Liberty 2d 4a.

158 U 8 Lib 1 it 4 Vki.
12 U 8 L 1st 4%a reg1138 U 8 Lib 24 4%a.
5 V H L 2d 4%. reg.248 H 8 Lib 34 4%».

17 U 8 L 3d 4'<(i ff.
1508 U S Lib 4th 4Ui
508 II 8 Victory 4%*..

1 U 8 Vic 4%a. c... 100.50
42 U 8 Vic 4%. reg.. 100 48 100.42 100 48
185 U 8 Victory 3%«. 100.04 100 02 100.02

FORKIGK BONDS.
10 Argentine :.'uvt 5a. H0%
H Argentine Govt 7a. 101%28 K of Helium 7%a 108%28 K of Bel* 8k. rets 107
8 K of Belgium 8*. 108>41 ^''new '"Art R 5a. 54
1 City of Bergen 8a. 110
.v. « tiy ft Berne 8a... 112%31 C of Bordeaux 8*.. 87412 City of ('open 5%a 92%22 C of Chrlatianla 8a 111445 City of Lyons 6a.. 87%21 C of Marseille* 6s. 87%4 C of P A'egre 8a.. 102426 C of R de J 8a. *48 104 >431 C of R de J 8a, 47 10341 City of Zurich 8a.. 118481 D of Heine 7«, t f, 04

II Daniah Mun, 8s a. 110
1 Danish Mun. Ha B. 110
5 Dom Republic 5a.. 92

13 D of Can 54 notes 101
181 Do of Can 5a. *52.. 100
87 Do of Can 5*. *28.. 0942 Do of Can 5a. '31 98%52 D E In ret* 6«. *47 08
47 D E In rcta fta. 82 98
34 D Eaat Ind 6s. wi. 08%27 French Govt 8s... 104
150 French Govt 7%a.. 1014
2 I in Japan 1st 44a. 00%1 Im Japan 2d 44*. *9%53 I Japan strl In 4*. 77
10 K of Denmnrk 8s.. 1114
58 K of Den ctfa 8a.. 07%113 K of Neth rcta 8a. 98
8 K of Norway 8*... 111%13 K of Sweden 8s... 102
13 Re of Chile 8a. *28 1024
20 Re of Chile 8a. '41 10%%18 R of Chile 8s. ctfa 105%1 Re of Cuba 5a, *04 90
25 Re of Cuba 5s, '14 89458 R of Czerho-Slo Ha 97%19 Rep of Uruguay 8a 108%
25 K of Queftialnnd 7a II04

K84
101%
107%
1"6%
108

112%
87
92
111%
87
87

102
103%
103

88%
1«14
ion
106%
103

112%
87
92%
111%
87
87
102%
104
108%

93% 93%

100% 100%
99
98%
95%
95%
1"3%
100%

78%
110%
074
9.-,%
1114
101%
10J%
1"4%
105

994
98%
95%
05%
104
101

78%
110%
97%
95%
1114
101%
IO24
105%
105%

3 State of Q 8a. ctfa 103%21 Kwia* Govt 8a 118

»7%
108
IO94
102

97%
108
109%
102

102%;
108%

1024
105% 1
66
62%
534

18 S of R (i de 8ul 8a 1034
1 8 of Hao Paulo 8*. 104

14 rK<;rli&I .11)1, *22 10>«%
65 CKCrBAl 54a, *29 108%
127 CKGrBAI 54«. '87 1«2%
38 C s of Brazil 8*.. dm
73 I* S of Mexico 5a.. 67499 I* 8 of M large 5a. 63
38 U 8 of Mexico 4« 55%

NEW YORK BOND8
2 N Y C 44*. M. *57 105%
4 rN Y C 44a. N. '57 10%%
5 N Y City 4%*. 84 1024

RAILWAY AND MISCELLANEOUS BONDS
7 AJa* Rubber 8*... 102% 1024 102%12 Am A C lat cvt 5a 95

15 Am Cotton Oil 5a. 90
10 Amer Smelt lat 5a 924
61 A Stig A R 8a. t c. 100%
9 Am T A T crt 6a.. 114%

11 A T A T col tr 5a. 97
54 Am TAT col 4a.. 91%
11 A Water Work* .%* 794
12 An Writing Paper 87%
2 A A Co rl eat 4 4" 914
16 At T A 8 F gen 4a 884
5 ATASF cTt 4«. "OS 82%
6 At T A S F adj 4s 83
2 AAC A IJnc 5a. B 974
1 All Coaat Line 7a. 105%

15 Atl Frnlt cvt 7a... 434 42% 43

1024
108

102
IO54

Eh
534

92
1«0
114%
96
91

874
91
88

82

92
loot*
1144
97
91

874
91%
88 {
83

3 Atlaa powder 74a 106',
52 Bait A Ohio 6s
25 Bait A Ohio ref 5a
37 B A Ohio cvt 44"
35 B A Ohio gold 4s
21 B A 0 pr lten 34"
7 BAO 4«. PLEAWV
2 BAO 34«. PJAM d
3 B A O 3%«. 8 div.
1 Barnadall 8a. A...
9 Bell Tel of Pa 7a..
7 Beth 8teel pm 5a

10 Bethlehem Steel 6«

99%
854
81%
*14
934
79%
904
90%
106%
IOS
934
9«%

99%
85%
814
81
93
79%

99%
854
814
81 4
93
79%

107% 108

11 B Ediaon gen 7a. C 106
16 Bronklrn R T
IO BRT 7s. Tr C ctfa
12 BRT 7a. T C ctfa a
5 Brk 1'nion Oaa 5a.
1 Buah Ter Bldg 5a.
3 Can Southern 5«...

21 Can (Jen Elec 6«.
5 Can Northern 7a.
7 Can Nor. deb 6%«-
8 Can Pacific 4a. per
5 Caro Ina C A O 5a
1 Cent of Ga Ry 6a..

16 Central Lea gen 5a
41 Cent Pacific gtd 4a
2 Cent Pac S Line 4a
26 Cerro de P cvt 8a.
20 C A Ohio crt 5a.
5 C A Ohio g*»n 44a
5 C A Ohio cvt 44a.
4 Chi A Alton rfg 3a
8 Chi A Alton 34a. 484
20 Chi. B A Q gen 4a 8*4
65 Chi. B A Q ref %a. 98%
115 CBAQ loint 64*... 107%
36 Chi A Eaat III 5a.. K2
5 Chi A Ea t III 6s
3 Chi Great Weat 4a
32 C.MAStP cvt 5a. B
82 CMAStP cvt 44l..
29 CMAStP rfg 4%a..
83 Chi. M A St P 4s.
14 C M A St P deb 4a
12 Chi A NW 64a.
4 Chi A NW gm 4a.
4 Chicago A NW 7i

86
85%
83
9".
9^4
98%
1024
113%
111%
794
914
994
974
S«%
824
113%
91%
874
87 4
594

105%
62

704

64 'j
109
85
IO84

18 Chicago Rya Co %a 82%
3 Chi. St L A Nor 5s 1014
4CR1AP gen 4a 834

62 C R 1 A P rfg 4a.. 82%
6 Chi Cn Sta 44*. A 91%
1 Chi T'n Sta 6%a.. 113%
5 Chi A West Ind 4a 744
5 Chile Cop cvt 7a... 102

33 Chile Cop col tr 6a 90%
7 CCCAStL 6a. aer A 1004
4 Cleveland S L 44a 03
10 Col Ga* A Elec 5a. 94
11 Col <; A E 5a. ata. 91
10 Con Coal of Md 5a 8*%
27 Conaol Gaa cvt 7a. 116
7 Com Proda af 5a.. 100
10 C Cane Sug 7a cvt 83
50 C C Sug 4 cvt 8a. a 84
6 Cuban Am Sug 8*. J05
3 Del a Hud crt 5a. 96%

28 Del A H cvt 5%a. 99%
10 Del A Hud ref 4a. 90
32 D A Rio <;r 4%a.. S34
10 D A Rio Or Imp 5a 82
27 D A Rio Gr rfg %». 48%
2 DARO ref 5a. ctfa 434

12 DARG r 5a. ctfa * 43',
3 D A Rio Or con 4a 7R%
11 Dea M A Ft D 4s.. *7
5 Det Un Rwya 44a 81%
35 DurKint de N 74s- 1074
22 Dnq Light A P 6». 103%
50 Emp Gaa £ F 74a 9«%
5 V'rie lat con 7a ext 1<>

10%%
854
82%
944

102%
US
1114
794

85%
82

115
914

47%
<*8
98%
105%
804

744
70
64
79
64
108%

10H4
824

10.%%
85%!
82%

102%
113
1114
794

8«%
82%
115
914

474
Rft
9«4
105%
804

744
704
«4%
79
614
108%

1084
824

81%

90%
100

115
99%
82
104%

484

%6% 56%

19 Erie gen lien 4a.
28 Erie prior Hen 4a..
5 Erie cvt 4a, aer A.
3 Erie cvt 4*. aer B.
34 Erie cvt 4*. aer D.
3 Erie Gen "River 6*.
6 Flak Rubber Co *a 107
26 FrAm t D deb7%a 99%
5 Gen Elec deb 6«... 105%

104%
54
634
49
49%
.%1
95%

107
1034
984

*

53%
634

49
50

107
IO34
984

54
63%

49
50

IS G«® Elec deb 5a... 1(10
SS Ooodyear T 8*. '41 118%
98 OoodjNr T Sa. 'SI 108%
t O Trunk of Can 7a lltS

11 « Trunk of Can 8a 104%
T) Great Northern 7a. 109%
70 CI Northern 5%a... N%
71 I! Am Lin# 8a, ret* 92%
12 H A M ref 5a. A..
Ml * M adj lnc 5a. 92%
41 Illinois ont 5%s.. 10J %
5 111 Steel deb 4%s.. 91
fl Indiana Steel ft*.. 99%
10 Ind Mt.fl rets 5a.. 9W>»

119 Interb-Metrop 4%s. 17%
1S2 I M 4%s. T C ctfa 15%
1S4 Interb R T ref 5s. 71%
15 InJerl Agrieul 5a.. SO
28 Int Paper 5a. B.. H5%
SS Inter Mer If af Sa. 98V,
12 Iowa Cent rfg 4«.. 47%
80 J Ka.vser 7a. rcta.. 105
5 K C Ft 8 ft M 8«.. 101%
9 Kana City Sou 5a.. 88%
4 K City Sou lat Sa. 87%
4 K CUT Ter lat 4a. 82
77 K Spring fle'd T Ha 109
28 Lack SteH 5a. *50. 90
8 LSAMS d^b 4a. *28 93%
2 I>A MH deb 4a. 'SI 91%
1 L V of Pa fen 4s. 88
5 Liggett ft Myers 5a 97
8 LftX unified 4a 91

51 LAN 5%a 1»«3
7 Man Sw Colt* 5a.. 95%

18 Man Bug db 7%a.. 100
12 Mkt St By con 5a. 90
7 Mariand Oil 7%a 9M%
9 Marian! O 8a wrta 105

11 Marland O 7%« art 98*
4 Mesk-an Pet Ha... 107%
1 Mich State Tel 5a. 98%
4 MIdeate St cet 5a 9"

18 MftStL let rfg 4a. 47%
11 MftStL rfg 5a 47
38 M A St PASS M 5a... Km
1« MftStPAKSM 6%s 1«2%
17 MStPASSM 4a 8»%
8 MoKanftOkla 5a... *8%
90 MKAT lat 4a 81%
109 MKAT 5a Ser A H
245 MKAT adj 5a S A 55%
11 MKAT Sa Ser C... !?»!%
4 MKAT eit 5a 55%
5 MKAT 4%a etfa.. 87
3 MKAT est ctfa 5a 58

214 Mo Pac fi« 100
22 M > Pac gen 4a 84%
in Mi*a Cent 5a 85%
5 Mobile A O new 6« l'C»
2 MAOMtLDie 5a.. 91%

28 Mon Pow Co 5a 95%
5 Mont Tramw rl 5a *7%
10 Naaanu Electric 4s 50%
2 NaahCAStL 5a MO

33 NOTAM lnc 5a.... «9%
5 NOTAM ex Oa 99%

21 NYCAI1R deb & 1 irj%
11 NYCAHB rk\ 4%a 8*1%
2 NY< AHR col 7a l«m%
3 NYCAHB deb 4a «.
S NYCAHB «-on 4a S3%
7 NYCAHB deb 4* *9%

208 NYCAHB 5a 95%
lO NYCAStL lat 4k
8 NY Ed Co rf 8%a. ll«i
« NYUELHAPC p 4a S3
2 NYSBAH %a 51%
10 NYNHAH 8a 82
12 NYNHAH deo 4a 5k
2 NYOftW ref 4a... 74%
5 NYBya r 4« tr co c 41
5 NY Bye adj 5a.... IS
7 NYBy adj 5a t co c 11
8 NY St By en 4%a 71
« NYSAW - m 5a.. 58
2 NYSftW ref 5a..
7 NY Tel deb 8* 105%

23 NY-Tel gen 4%a.. 93%
41 NY Tel ref Sa. 105
«3 N YWftiioaton 4',a 57%
3 Nia Fa 11a Pow 8a. 1<i3%
8 Nia Kali* Pow 5*. 100
15 Nik A Went con 4a *7%
17 Nik A West crt 8s 10*%5 Nik A W del 4a..
1 NAW4s PCAC dir.

25 NorOTALt Ja
13 Nor Pac 8a
5 Nor Term 4a
32 Nor P pr lien 4a
5 Nor 8t P lat 5a...

44 Nthw IU1| Tal 7a.
3 OntPMKlla 5s
13 Oreg A Cal lat 5a.
3M Oreg Sh L gtd 5a.
5 Oreg Sli L rfg 4s

35 OWBBANav 4a.
1 Otia Steel Ha......
2 Pac «i A Kiec 5a
12 Pac T A T 5a
41 Pac T A T 5a w|
7 Packard Motor S»

103 PLyMBB 8a .-rtfs
S Pa B B 7 j
2 Pa It B 5a

4" Pa II B con 4%a.3° P* R R gold f.%a.
38 PaRB «;\f 4%a

1 PeopGACofCh 5a
" P«o A Hast inc 4a.
5 I'ere Marq rfg 5a..
8 Pl.llOo ref *.

1" Pierre Oil Sa
Prod A Bf Sa wrta

SO Reading gen 4*.
!. Rep iron A St 5a
3 R:o«.A\V col tr 4s.
12 KI-lAkAL 4%a...
2-j StI.IMtAS gen 5#..
17 StLASK pr In 4s..
21 StLAKF gen 8k....
34 StLASF adj 8a.
«8 st IASK in.- 8a
7." S* I/AsK gen 5%a.
2 MPAKCSL 4%*
r s A L rfg 4a....
17 S A L adj 5®
53 SAL con 8s
44 Sine Oil cvt 7%s.. 104%113 Sine Oil 7a ,ect*.. 100%5o Ssn«- Cd Oil P 5%a IW%

*» Shanon St Hoop Sa 99%8 Sth P RU- Sug 7». 90%Smith Pac cet 5s.. 1H3
112 South Pac cet 4s.. 91%« South Pac rf* 4s.. K7%2" So Rwy con 5a.... 95%2- So Rwy grn 4s «7i_
88 So Rwy 8%a 99v,13 Stand O of C d 7a 10«%12 StATCoAni 7a 101%23 Third Ave adj 5«. 81%8 TermA«nStL rfg 4a 80%11 Trt-c By A Lt 5a. 100
14 'lob Prod 7a I03
8 ToIStLAW 4a 8S%7 In ion Pacific 8s... 1<I3%12 T'nion Pa<- lat 4a.. fli

28 Cnion Pac cet 4a.. 94%17 t'nion Par ref 4a.. 87
7 Cnion T Car Ta... 103%0 I'nited Drm Sa lOSa.
12 CRitAlt'SF 5a NS%3 I*S Real ^ lmp *>B 9."%47 I S Rubber 5a K9%95 IS Steel m f 5a... IOI %7 I'tah P A Lght 5a. 92%Va-Car ('hem 5a.. 9s%Rl Va-Car Chem 7%a. 101
21 Ta Rwy 5a P*
4 Wh bit all lat 5a.... 971^

11 Wabash 2nd 5a... 87%15 8N"eat Md 4a titi
7 Western Pac 5a... 87%
3 Western Pac fia. 9'%
8 We*t Cnion col 5a 1«0%

11 W IT real eat 4%s 91%
5 Weat Cnion «%a.. 110%

?1 Weatinghouae E 7* 107%
17 WhALK ref 4%a. «H%
13 Wilson A Co 1st C* 99%
85 Wilaon A Co cvt 6a 94%
34 Wilaon A Co 7%s.. 103%
13 Wia Cent gen 4a.. 81%

8S
97
97%
108%
7H
s*%
92%
10S%
9H%
99
101
91%
M %

1<>3
.1%
1-8%
94%
108%
«»3%

10s%
9H%
'.8%

w.%
Ul
29
1*8
98
1<NI%
10s
S*.
97
8s
K2
«7%
72%
99%
s||%
rts%
95
^2%
42 '-a
*-.%
58

Main Offlo* Wnt E»d Branch
7 St., *. W. 618-620 17th St., V. W.

FOREIGN DEPARTMENT
THE WASHINGTON LOAN AND TRUST CO.

Foreign exchange in every form handled. Business
of banks, corporations, firms and individuals trans¬
acted to best advantage.

Our Circular Latter* of Credit
are payable at over 3,000 banks.

Tmir* Omrvnej
Bmgkt ib4 Sold

PrlTftt* Wirt u
I«w York Baltimore

N. Y. CURB
r. B. Xlbbs * C*.. lUatan
r. y. Out lUrktt

INDUSTRIAL#
Co*l lA
Parking ... 49
Ufkt 144
Drag 2
Exploration 1%

R R

TOOO Ai
100

1100
TOO At
B2U0
1000 Bklyu City
4500 Buddy Bods
200 Chirac* Nlppi*.
lOu Cleveland Auto...
WW Cub Dom Sueur..
700 Coo Motors

4400 Da Biol Motor ....

Dort Motor
709 Dublller Radio
7U0 Dnraot Motor
400 Duraat Motor lad
700 ElStBatN wi ....

1800 GWa A Idob Coal.
900 <rood roar T»r»
100 Goody-ear Tlr* pd
1W0 Goldwyn Plrturea

HudM| Motora.
200 Hud A M K R
23 Hod A M Bft pd
200 Hudson Co pM...
800 lntrr Bubber
8400 Ula 0*1 Blfhts
100 I^hlfb Hot

1200 IMr MrN * L.
200 Lincoln MHor ..

5T00 Her Mo. Vot efa.
700 Parkard Motor...
60" Philip Morrta ...

15000 Radio Corp ....

1900 Radio Corp pfd
i>00 Reo Motor
9500 Bo Coal A Iroo .

1500 Tenn Rwy A Lt..
1*00 Tob Produrts ....

275 T.idd Shipyard*..
1400 United Re Candy
18O0 I B Hoff Mark
200 I B light A Heat
&O0 Ways* Coal

7800 Willys Cp 2d pfd

I% I%

»%
1%
2%
a*
it
8%
"%
.20
8

84
l«%
42*%
5«%
13%
37%

20*%
»2*
40
17%
*%

142%
1%

«T%

ft
.%
»%
10

71*
*»%

12%
.%
18%

142%
S

.7%
.H
1H

io%

U%
*T%

?2%
.%
12%

'.%
1»%

1T%
. 2% 2%
2 1% 1%
4% « 4%
12%
18 18% 18
5% 4% 4*4
8A >% 1A

24% 24 24%
88 80 8ft
2% 2 2
T .% T

74 78% 74
8% « «%
21% 20% 20%
1%
1%

___ 1
INDEPENDENT OIL STOCKS

800 Ark Nat Gaa.... 11% 10%
17400 Boaton Wyo Oil.. 83
1M0O Carlb Synd 8%

105 Citle* Service
!«.». Cities Serv pfd

5100 Cities 8 "b" rtfs
3H>M Columbto Petro
5O0 Creole 8ynd

liwwi En|ine«ni Petro..
17800 Federal Oil
MOO Fenaland Oil
B200 Glen Bork Oil...
25000 Hudson Oil
1500 Keystone Ranger.
8500 iJvingaton Petro
8000 Lyons Petro.
1300 Marine OH
4200 Marlsnd
77*w> Mexico Oil
4«m«« Mexlran Seaboard
S8H0 Moub Produrers
70*i0 Mutual Oil

82tKiO Noble Oil A Gaa.
500 New Eng Full...

Omir Oil A Gaa
12000 Bed Bank Oil
1400 Salt Creek rons
3"0" Salt CYeek new
800 Seaboard Oil
1100 Simms Petroleum
**"" 8ke|ljr Oil
24 «0 Southern PAR

B19«*» Teton O.l A Land
]<¦**. Wm( States Oil..
S7'J0 Wilcox OH A Gaa
UM r nil

KTANDARD oil
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!.%
81 82
8% 8%

288 288

24
1%
3%
54
2%
14%
1%

8"
58
1%

.3
1%
5%
8*

48%
18%
*%

28%
1A
S
52
1«

l*%
lA

27
52
1%

81

#%
3A

42
15%
8

48%
1«

24
13%
l'%
1%

10
7%
1

80
4<»
4%
17

ISSUES

44%
2%

28
13%
lfc%
1%
10%
«%
1%

82
48
5%

1200 An*!*-Am Oil 21 38%700 Atlantic Ix>bo« 10% 10%50 Continental OH.. 145
885 Catena Signal Oil 00 58
SS Ohio Oil 815
10 Illinois Pipe Line 190

485 Im'i Oil Canada.. 114% 111%18100 Int Pet Co Ltd 21% 20%lO Prairie 011 A Gas 80%
1720O Stand Oil Ind 104% 102%9<"» Siand Oil Kt new *2% 81%lOO 3: Oil Ky new B *2

2» Standard Oil N T 008 89*
MINING.

2300 Alaska Brit Gold 4% 4
17008 Bo*; on A Moot 2" 19
2080»» Bo« A Mont Corp 95 t2lOOOO Candelaria Ming. 27 28
5800 Cons Cop Mines 1% 1*8000 Cortes Silver 94 92
1000 Creaaon Gold .... 2%100 Davis Dsly 7%

»%
1%
8
58
2
14%
1%

27
88
1%

81

i%
8*
48%
18

J»%
48%
1H

25
13%
18
1%

10
8
1%

82
40
4%
18

20%
10%

112%
20%

104
82

4%
20
95
27
1A

8.*w> Dolores Esper 2%
?00 Gadsden Copper.. 1%1O00 Howe Sound 3%1400»» Iniepend Lead. 87

12«*» Jerome Devel 3%18800 Msr«h Min*a 18
lOO Mirma Cop 29%7900 Mother Lode noar 1»%2100 National Tin .... 5«»

7000 Nevada Ophlr. 83
2100 NipUtinf 5%1500 Rochester Mine*. 1%1000 So Am Gold A P 4%400 Tono Betawat.... 1%
300 Tono Exrenaym.. 1%4000 United Eastern.. 1ft8800 Volcano Min«*. 47
12 Am Cot Ol: «a. 9*i%
19 Am Light 8k. 106%22 Am T A T H« Tt»22 ]Oi.^IK Am T A T 8a 191»4 101 %10 Anaconda 7a 1929 103%
8 Armour A Co 7s. 104%

12 Atl G A WI SB 5« 84%8 Beth Stl 7s 1923 1««4%
25 Beth Stl 7s 9135 102%
3 Can Nat Ry E Ta 1(18%
49 Can Nat Ry 5s r*»%
4 Cent Steel Ss. IO4
10 Can Steam«h 7*.. 98
9 Cons Gas Balto 7a 105
8 Cop Export £a *22 1«2
8 Cop Export Ra *23 102%

11 Cop Export hs *24 l«rj*4
5 Cop Export 8* *25 108%
5 Deere A Co 7%s. lOl %

80 Empire G A K «. 101%
15 Fed L B 5« 1<H%

2
1A
3%
34
3%
17

.%
25
*%
1%

1%
44
9*%
105%

101%
108%
1«M%
03
104%
102%
10^%
**%
103%

2%
1A
3%
85
3%
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1%
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101%
108%
104%
83
1^4%
1<»2%
108%
9«%
104

101% 101%

lOl
lOl %
104%

101
101%
104%

LOWER AVERAGES
ENSUE AS STOCK
EXCHANGE REACTS

Short Selling, Liquida¬
tion, and Stop Loss Un¬
covering Contribute.
NEW TORK. May 11 . Tor Oi.

greater part of th« day's f*MlM ot
the stock exchange the decline In
prices continued Trading «M more
active. aalea exceeding l.tN.MO
aharea, and a moderate amount of
abort selling. combined with xoat-
tered liquidation and in ell probabil¬
ity aome uncovering of atop-loaa or-
dera. brought reactions of more than
a point During the last hour re-
coverlea set in. and toward the dosa
changea were irregular, with the de-
clinea mostly fractional. Bonds aet-
®d In a somewhat similar manner, .

the speculative descriptions abowlnff
a heavy undertone. Call money, after
opening at 4^4 per cent, waa lowered
to 4 during the second hour and
t© IH per cent at noon.

.toefcs Trrwd Downward.
Thers was no mistaking the trend

of prices in this moraine's trading
on the atock exchange. It was doa-n-
wsrd in every group of atocks After
an opening at about yesterday'a clon¬
ing levels, some feeble attempts ware
made to bid up a few of the epec-ulattve favour* .Uch sa Baldwin
and Mexican Petroleum, but butl op-
erstora aoon found themselves
swamped by a wave of selling which
carried prices off as much as i points
in msny atocks and produced at leaat
fractional declines all alor* the line.
Neither was there any running up
of speclslties to distract attention
from the weaknes of the general
list, a form of tactics which became
very famillsr whenever the market
showed a tendency to waver duringthe advance in March and April.
If possible, the specialtiea se*m*-d
to fare worse than the stand* 'd
stocks this morning. About noon the
selling pressure was relieved to some
extent and fractional recoveries were
noted in many issues which had suf¬
fered the greatest decline. The heais,d
however, made a final drive on the
raills at this juncture and succeeded
in getting some of the more active
issuea in this group down about a
point.

Ball Eathaelaom Zbba
Enthusiasm in the bull camr.

which was marked only a week «r
so since, has been ebbing for sev¬
eral dsya and it waa Just about
ttie xero point thia morning In falk. 1
the few specimens of the genus ae^ 1
around commission houses thia m<»m-
ing were about as dejected-look 1- tg
a* a cab horse on a rainy night
Obviously someone bought seve a!
hundred thousand sharea of stock
which were sold on the exchange
during the morning houra. but fr^m
the talk heard about the anmmiss.on
houses during the morning hour*
was hard to believe that there ox-
;ated a human being wltn the tc-
merlty to dc so.

EQUITABLE
Co-OperatiTe Building

Association
OrcailiH 1*T»

424 YEAR COMPLETED
Aoaets
terplas XI .144.4*4.6*

Great Accomplishments
throoffc irtteaiabc unop
Adept the systematic urian
plaa of the I'.qeltable sad you
will arrasipliali more than
ever la a fiasaelal way.

Xat»scrtp«leaa for the

83d Issue of Stock
Belag Received

Shares, $2.50 Per Month

EQUITABLE BUILDING
915 F St. N. W.

JOHN JOY EDSOX. PriMdrnl
HUSK P. REESIDE. 8rr"j

r;;*rrr'-i r" r.n*sI.-*1-:

W. B. HIBBS & CO.
MEMBERS

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE
NEW YORK CURB MARKET

HIBBS BUILDING
725 15th SL WASHINGTON, D. C

mmmmm rwun.ami

BANKING PRINCIPLES
MORE than a century's intimate contact with

American business has developed our or¬

ganization to an unusually thorough degree
Sound hanking principles, determination to keep
pace with the financial requirements of the time,
and full co-operation with our clients have success¬
fully guided our efforts throughout this period.

The benefit of our long experience it at your
service.

The Mechanics &Metals
National Bank

if tk* City of K*wYork

Capital.Surplus.Profits $37,000,000


